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UNITED STATES BANKRUPTCY COURT 
WESTERN DISTRICT OF WASHINGTON 



IN RE 

ADAM R. GROSSMAN 



CHAPTER 7 

CASE NO. 10-19817-MLB 

CREDITOR'S OBJECTION TO 
TRUSTEE'S MOTION FOR AN ORDER 
CONFIRMING THAT REAL PROPERTY 
IS PROPERTY OF THE ESTATE 



My name is Peter Zieve. I am over the age of 18, am competent to make this 
declaration, and, if called to testify, could do so competently. 

I am writing to the court to object to the Trustee's motion for an order confirming 
that the subject real property is property of the estate. As I recall, the property is held in 
trust, FBO the Ptarmigan Real Estate Fund, by Terrington Davies Capital Management. 
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I own a large interest in Eiectrolmpact (EI) — a company that I founded many 
years ago, I own EI stock and other people own EI stock. Even though I hold the majority 
of shares, of .EI, its- assets -do-- not belong to me. Assets owned by a .company are- not the- 
personal assets 1 of. any single- shareholder... Adam'. Grossman may have -owned- share* In- . the 
Ptarmigan Re^lBstaSe Fund but he did not own the Fund*? assets. 

- To the-extent. that Adam- Grossman is a shareholder^-- as of August i, 2oi3, Pilaw-are 
|oJrj^;--We*ada--and; : .Wyoming as the only states where a -charging, order 'is the sole- remedy 
available to a creditor of a member of an LLC* Under Delaware state law, a charging 
.■order- Js-the -sole. and/. exclusive ''remedy-by which a judgment credi*os-,0f a member ■may- 
satisfy a judgment out of the judgment debtor's limited liability company interest. 
Charging orders are the sole remedy even if Adam Grossman is the only shareholder/ 

Ptarmigan Real Estate Fund and Terrington Davies Capital Management 
businesses were '--formed- under' the laws - of the -state of Delaware. I -believe that; .the -trustee ■ 
does not have the right to seize the property for the estate; the court does not have the 
authority to 'order 'such .seiture;;- - and such -- seizure ".'-"would, violate.. .-.the rights , of -the., 
shareholders of Ptarmigan LLC under Delaware law. 

I am a ereditof of the estate, and also a creditor of the Ptarmigan LLC, The $120,000 
of my money deposited into the Tanager Fund account for the express purpose of 
providing seed money to the real estate venture has not been repaid to me. In addition, I 
have paid huge legal fees in this matter for which I am due reimbursement. I would like to 
beri^aid'-these;Bl»fues»'. ' 



.."I5t,.-cif --jia". assipiee of a- member of ma LLC. 
* ■ G*,-«f a.HMsjn&eA afcsi-giiee.--"- 

1 I question how he could even be a shareholder. He didn't appear to have the money for bosh shares (to 

:. %*&fMmta£m$$ a«i--€»k^««i«»r, I -hnsm-- imeamtt.hM -asked, me f&r.tnowtjr to fend mm «si*6e. in May, 3010, 
becau** it -was a g©&4 *|»f*jtt*aity-a«d lte.aaid he did tm b«wt the momf. It tw» a f « A affmttmmtf and' 
.for --the.. gi<wpift<f : M - 0!«jew»few Dr, be had -a sml» -j*sadi«g .at-' -swet"*ioo i eoo-- fwofit tiss tbaa ,l4w-Kwatfas : 
'■ -tafec. 7 
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I have seen many irregularities and contradictions in the proceedings related to this 
case; I hope that these will be investigated. 

I declare under penalty of perjury under the laws of the State of Washington that 
the above statements are true and correct to the best of my knowledge. My electronic 
signature, below, is legally equivalent to a pen-on-paper signature. 

Signed this 23rd day of August, 2013, 




DATED this 23nd Say of August, 2013. 
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